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$] DJRQRVtWiV HJ\pE HVIN|]JHL

1HP UHOHYiQV

$] DQ\DJ YDJ\ NHYHUpN OpQ\HJHV D]JRQRVtWRWW IHOKDV]QiOiVDL LOOHWYH HC
OHJIHOHO DONDOPD]iVRN )pQ\H] SDV]WD

1HP MDYDVROW DONDOPD]iVRN OLQGHQ RO\DQ DONDOPD]iV DPHO\ VHP H]JHQ D
$ EL]JWRQViJL DGDWODS V]iOOtWyMiQDN DGDWDL

$JHQFMD +DQGORZD %2// :RMFLHFK 'DOHZVNL 6SyaND -DZQD
XO &KHPLF]QD
=LHORQD *yUD 3ROVND
7HO )D[
KXV]F]D#EROO SO
6+UJ VVpJL WHOHI

$] DQ\DJ YDJ\ NHYHUpN EHVRUROIVD
&/3 V]iP~ V]DEiO\]DW
$ &/3 V]iP~ UHQGHOHW pUWHOPpPEHQ H] D WHUPpN QHP PLQ V+O YHV]pC
&tPNp]pVL HOHPHN
&/3 V]iP~ V]DEiO\]DW
$ ILJJHOPH]WHW PRQGDWRN
1HP UHOHYiQV
iYLQWpP]NHGpVUH YRQDWNR]y PRQGDWRN
1HP UHOHYiQV
.LHJpV]tW LQIRUPiFLYy
(8+ .pUPVUH ELJWRQViJL DGDWODS NDSKDWy
(J\PE YHV]pO\HN

$ WHUPpN QHP IHOHO PHJ D 3%7 Y3Y% NULWpPULXPRNQDN
(QGRNULQNiURVtWY WXODMGRQViIJDL PLDWW D WHUPpN QHP IHOHO PHJ D YRQD

$Q\DJRN

1HP YRQDWNR]LN

HYHUpPNHN

9HJ\L OH'9HJ\L DQ\DJ DODS~ NHYHUpN
gVVIHWHY L

$] V]iP~ (8 UHQGHOHW ,, )+JJHOPNPQHN SRQW D] pUWHOPpPEHQ D WH
$JRQRVIWIV 9HJ\L QpY RV]WIiO\]iV .RQFHQ

2&56 : JORZRGRU\ & & Q DONDQ\ L]JRDONDQ\ F\NORDONDQ\  $73 $74

5?§£Tiﬂg igggwmﬁ% 6IDEiO\[$vs 7R[ +  (8+ 9HV]pO\

i gQNPQW V]HUHSO DQ\DJ DPHO\ QHP IHOHO PHJ D] (8 DV UHQGHOHWPEHQ HO tUW NULWPULXPRNQ

7RYIEEL LQIRUPIFLYW D] DQ\DJRN YHV]pO\HVVpJL IRNiUyO PV  SRQWRN|
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$] HOV VHJIpO\ Q\~MWiVL LQWp]NHGpPVHN LVPHUWHWDpVH
$ PpUJH]pV MHOHL D WHUPpNNHO W|UWpQ pULQWNH]pV XWiQ LV PHIMHOHQKH\
PULQWNH]pY HVHWOHJI D WeQHWHN KRVV]DEE LGHM& IHQQiOOiVD HVHWpPQ IRU!
%HOpPJ]pVVHO

(] RO\DQ WHUPpN DPLQHN QLQFVHQHN RO\DQ |[VVIHWHY L DPLN D EHOpJ]pVUH

DJRQEDQ PpUJH]pVL WeQHWHN HVHWpPQ HO NHOO WiYROtWDQL D] pULQWHWWHW
WeQHWHN WRYIiEEUD LV IHQQIiOOQDN IRUGXOMRQ RUYRVKR]

% UUHO YDOyY pULQWNH]pVVHO

9HVVH OH D IHUW ]|[WW UXKiW pV FLS W |EOtWVH OH D E UW pV V]NVpJ HVHW
-HOHQW V PpUJH]pV HVHWpPQ IRUGXOMRQ RUYRVKR] +D D YHJ\«OHW pJpVW YDJ
V~O\RVRGKDW KD D UXKD UiWDSDGW D E UUH $EEDQ D] HVHWEHQ KD D E U Ii
Q|YHNVILN D IHUW ]pV HVpO\H

6]HPPHO YDOy pULQWNH]pVVHO
/HJDOIEE SHUFHQ NHUHV]W+O E ODQJ\RV Yt]]HO |[EO|JHVVH D VIHPHW 1H HQ

+D D VpU+sOW NRQWDNWOHQFVpW KRUG D]RNDW DNNRU HKHW FVDN HOWIiYROtV
WRYIiEEL VpU«sOpVW RNR]JKDW OLQGHQ HVHWEHQ D SHUFHV |[EO|JHWpPV XWiQ

/IHQ\HOpV EHOpOHIJI]pV

$JRQQDO RUYRVKR] NHOO IRUGXOQL PHJPXWDWYD QHNL D WHUPpPN %%$ SDO
IHMHW IRUGtWVD OHIHOp KRJ\ QH OpOHJH]]JH EH (V]PpOHWYHV]tWpV HVHWpPQ °
D VpU*OWHW gEOtWVH NL D V]iMDW pV D WRUNRW PLYHO OHKHW KRJ\ DJRN L

$ OHJIRQWRVDEE DNXW pV NpVOHOWHWHWW W<QHWHN pV KDWiVRN

$] DNXW pV NpVOHOWHWHWW W+QHWHN OHtUiVD D pV IHMH]JHWEHQ WDOiOI
$ V]*NVpJHV DJRQQDOL RUYRVL HOOiWiV pV N+O|QOHJHYV HOOiIWiV MHO]pVH

1HP UHOHYIiQV

20WyDQ\DJ

$ PHJIHOHO ROWyYDQ\DJ

1RUPIO WiUROiIVL NH]HOpVL pV KDV]QiODWL N|U+OPpQ\HN N|]|[WW QHP pJKHW V
W&]HVHW NHOHWNH]LN D]W OHKHW OHJ SROLYDOHQV W&]ROWYV]HUUHO OHKH\
VIDEYiQ\QDN PHJIHOHO HQ

$] DONDOPDWODQ ROWyYDQ\DJ

1HP UHOHYiQV

$] DQ\DJKR] YDJ\ D NHYHUpNKH] WiUVXOy N+O|QOHJHV YHV]pO\HN

$] pJpV YDJ\ D K KDWiViUD EHN|]YHWNH]JHWW OHERPOiV VRUIQ D UHDNFLYy WRYil
DPLN IRNRJRWWDQ NiURVDN D] HJpV]VpJUH

7&]ROWYyNQDN V]yOy MDYDVODW

$ W&] PpUHWPW O 1+JJ HQ V]*NVpJ OHKHW WHOMHV YpG |[OW|]JHW pV |QiOOy OplJ]
pUWHOPpPEHQ WDUWVDQDN D N|JHOEHQ OHJDOIEE YpV]EHUHQGH]pVHNHW pV W&
7RYIEEL UHQGHONH]pVHN

$ EHOV YpV]WHUYQHN PHJIHOHO HQ FVHOHNHGMHQHN pV WDUWViN EH D] LQIF
YRQDWNR]y XWDVtWiVDLW )RMWViN HO D W&]IRUUIVRNDW 7&] HVHWpQ D] K&W

YDJ\ PDJDV K PpUVpNOHW KDWiViUD %/(9( DQ\DJRNDW WiUROQDN .HU<OMpN D \
MXWWDWiViw

6]HPPO\L YYLQWP]NHGPVHN HJ\pQL YpG HVIN|]IN pV YpV]KHO\JHWL HOMiUiVRN
1HP V+UJ VVpJL HOOiIWy V]HPpO\]JHW HVHWPpPEHQ

$PLNRU D] HJW D IHODGDWRW YpJ] V]HPpO\HNUH QHP MHOHQW WRYIEEL YHV]p¢(
WHUPpPN OHKHWVpJHV pULQWpVH PLDWW N|WHOH] D YpG |[OW|]HW /iVG SRQW
HQGHONH] V]HPpO\HNHW WDUWViIN WiYROW
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$ VsUJ VVpJL HOOiWyN HVHWpPEHQ
9LVHOM+QN YpG IHOV]JHUHOpPVW 7iYROtWVXN HO D YpGWHOHQ V]HPpO\HNHW /i
JUQ\H]HWYpGHOPL yYLQWPpP]NHGpPVHN

$ WHUPpN QHP WDUWR]LN D N|JUQ\HJHWUH NiURV DQ\DJRN RV]WiO\iED /HIRO\yN
$ WHU*OHWL HOKDWIiUROIiV pV D VIHQQ\H]pVPHQWHVtWpV PyGV]JHUHL pV DQ\DJD
$ NJYHWNH] NHW DMiQOMXN

$ NLERUXOW WHUPpNHW KRPRNNDO YDJ\ SDVV]tY IHOV]tYyYDO LWDVVD IHO pV
YDJ\ HJ\pE pJKHW [IHOV]tYyDQ\DJJDO $] HOWiYROtWiViYDO NDSFVRODWRYV EiUF

+LYDWNR]iV PiV VIDNDV]RNUD
/iVvG pV  SRQWRNDW

$ ELIWRQVIiJRV NH]JHOpPpVUH LUIQ\XOy yYLQWp]NHGpVHN
$ EOWDOIQRV yYLQWpPINHGpPVHN

$ WHUKHN Np]]JHO W|UWpQ PR]JDWiVDNRU WDUWViIN EH D PXQNDKHO\L EDOH"
VIHPHWHW D PHJIHOHO PyGRQ WiYROtWViN HO OiVG SRQWRW
% -DYDVODWRN W&] pV UREEDQiVYHV]pO\ PHJHO JpVL WHFKQLNiLUD

1RUPIiO WiUROIVL NH]HOpVL pV KDV]QiODWL N|U+OPpQ\HN N|]|[WW QHP pJKHW
SDODFNR]]D iW KRJ\ HONHU+OMpN D] HOHNWRUVWDWLNXV W|OWpVHN NLDOD
IHMH]JHWEHQ WDOiO LQIRUPiIFLYW D] HONHU*OHQG IHOWpPWHOHNU O pV DQ\D.
& -DYDVODWRN HUJRQYPLDL pV WR[LNROYJLDL YHV]pO\HN PHJHO ]pVL WHFKQL?

OXQND N|JEHQ WLORV HQQL pV LQQL PDMG PHJIHOHO WLV]WtWyV]HUUHO NH

-DYDVODWRN N|UQ\H]HWYpGHOPL YHV]pO\HN PHJHO ]pVL WHFKQLNiLUD

-DYDVROMXN KRJ\ WDUWVDQDN IHOV]tYy DQ\DJRW D WHUPpPN N|]JHOpPEHQ /iV
$ EL]JWRQVIiIJRV WiUROiV IHOWpWHOHL D] HVHWOHJIHV |[VV]HIpUKHWHWOHQVpJJI
$ 7iUROIVL WHFKQLNiIN PYyGV]HUHL

OLQ K P 7&
OD[ K P 7&
OD[ LG KyQDSRN

% EOWDOIQRV WiUROiVL IHOWpWHOHN

.HUsOMpPN D KW D VXJiUJiVW D VWDWLNXV HOHNWURPRVViJRW pV D] pOHOP
SRQWEDQ WDOiO
OHJKDWiUR]JRWW YpJIHOKDV]QiOiV YpJIHOKDV]QiOiVRN

(QQHN D WHUPPNQHN D KDV]QiODWDNRU QLQFV V]*NVpJ VHPPLO\HQ VSHFLiOLV

(OOHQ U]pVL SDUDPpWHUHN
$]RN D] DQ\DJRN DPLNQHN D V]DNPDL pULQWNH]pV KDWiUpUWpNHLW D PXQNDK
1LQFVHQHN N|UQ\H]HWL KDWiUpUWpNHN D YHJ\*OHWHW DONRWY DQ\DJRNUD

"1(/ OXQNDYiOODOyN

5/YLG NLWHWWV +RVV]~ H[SR]tFLy

$IRQRVtIWIiV 6\VWHPL +HO\L 6\VWHPL +HO\L

: JORZRGRU\ & & Q DONDQ\ L]RD
1ZL INL DURPDW\F]QH

&$6 % U|Q 1HP UHOHY{1HP UHOHY|1HP UHOHY{1HP UHOHY
(& %HOPOHJI]p PJ P PJ PA|1HP UHOHY PJ Pii

6]iMRQ iW |1HP UHOHY|{1HP UHOHY{1HP UHOHY|1HP UHOHY
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$] DODSYHW IL]LNDL pV NpPLDL WXODMGRQViJRNUD YRQDWNR]y LQIRUPiFLYN
$ WHOMHV LQIRUPiIFLYKR] OiVG D WHUPpN P&V]DNL DGDWODSMiW
JLILNDL NLQp]HW

JLILNDL iOODSRW  7& QiO YRO\DGpN
LQp]HW 3XKD

6]tQ [ ])HKpU

6]1DJ -HOOHJ]JHWHYV
6]DJINV]|EpUWpN 1HP UHOHYiQV
3iUROJIV

/pIN|JUL Q\RPiVRQ IRUUIVSRQWMD 1HP UHOHYiQV
* ]JQ\RPiV  7& QiO 1HP UHOHYiQV
* ]JQ\RPiV  7& QiO 1HP UHOHYiQV
3iUROJIVL DUIQ\ 7& 1HP UHOHYiQV
7HUPpN MHOOHP] L

6&U&VpPJ 7& QiO NJ P#i

5HODWtY V&U&VpJ 7&
'LQDPLNXV YLV]NR]LWiV  7& QiO 1HP UHOHYiQV
.LQHPDWLNXV YLV]NRJLWiV 7& Q1HP UHOHYiQV

.LQHPDWLNXV YLVINR]JLWiV %& Q! PP3 V
.RQFHQWUIFLYy 1HP UHOHYiQV
S+ 1HP UHOHYiQV
* 1 V&U&VPJIH  1& 1HP UHOHYiQV
1 RFWDQRO Yt] PHJRV]OiVL HJ\eWV1IHP UHOHYiQV
9t]JEHQ ROGKDWyViJ 1& 1HP UHOHYiQV
20GKDWyViJL MHOOHP] N 1HP UHOHYiQV
/HERPOIVL K PpUVPNOHW 1HP UHOHYiQV
20YDGiVSRQW IDJ\SRQW 1HP UHOHYiQV
*\XOOpNRQ\Vil

*\XOODGIVL K PpUVPNOHW I 7&
*\~OpNRQ\ViJ V]LOiUG Ji]JKDOPD]i1lHP UHOHYiQV
gQJ\XOODGIVL K PpUVPNOHW 1HP UHOHYiQV
$0Vy J\XOODGiVL KDWiU 1HP UHOHYiQV
JHOV J\XOODGiVL KDWiU 1HP UHOHYiQV
5pVIHFVNHMHOOHP] N

OHGLIQ HI\HQpPUWpPN& iWPpU 1HP YRQDWNRI]LN

(J\PE LQIRUPIFLYN
JLILNDL YHV]pO\HVVpJL RVIWiO\RNUD YRQDWNR]y LQIRUPiFLYN

5REEDQiIVYHV]pO\HVVpJ 1HP UHOHYIiQV
2[LGiIiOy WXODMGRQVIiJRN 1HP UHOHYIiQV
JPPHNUH NRUUR]tY KDWiV~ DQ\DJR1IHP UHOHYIiQV
eJpVK 1HP UHOHYIiQV

$HURV]RORN W&]YHV]pO\HV |[VV]HVW1IHP UHOHYiQV
W|PHJV]i]DOpNEDQ NLIHMH]JHWW
(J\PE ELJWRQViJL MHOOHP] N

1HP YRQDWNRILN Ui D WHUPpN MHOOHJH PLDWW D YHV]pO\HVVpJpUH YRQDWNR]y DGDW QHP iO
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YHO*OHWL IHV]*OWVpJ 7& 1HP UHOHYiQV
YPQ\W|UpPVL LQGH] 1HP UHOHYiQV

1HP YRQDWNRILN Ui D WHUPpPN MHOOHJH PLDWW D YHV]pO\HVVpJpUH YRQDWNR]y DGDW QHP iO

5HDNFLYNpV]VpJ

1HP YiUKDWyN YHV]pO\HV UHDNFLyN KD EHWDUWMiN D YHJ\L DQ\DJRN WiUROiVi
.pPLDL VWDELOLWiV

$] HO tUW WiUROiVL NH]HOpVL pV KDV]QiODWL IHOWpWHOHN EHWDUW{VD PHOO
$ YHV]pO\HV UHDNFLYN OHKHW VpJH

$] HO tUW IHOWpWHOHN PHOOHWW QHP QHP YiUKDWyN RO\DQ YHV]pO\HV UHDNF
.HU+OHQG N|U<OPpQ\HN

6]REDK PpUVPNOHWHQ YDOy WiUROiV pV DONDOPD]iV

hWN|1pV pV W] /HYHJ YHO pULQ YHOPHOHJHGp 1DSIpQ\ 1IHGYHVVpJ
1HP YRQDWNR 1HP YRQDWNR 1HP YRQDWNR 1HP YRQDWNR 1HP YRQDWNR
1HP |[VV]HIpUKHW DQ\DJRN
6DYDN 9t] 5REEDQyYDQ\DJ h]JHPDQ\DJRN (J\HEHN
_HUsOM+N D O~JRN
_HU+OMH D] HU V 1HP YRQDWNR 1HP YRQDWNR 1HP YRQDWNR EiJLVRNDW

9HV]pO\HV ERPOiIVWHUPpPNHN

$] HI\HV WHUPpNHN SRQWRYV IHOERPEOIiViKR] OiVG D pVv SRQWRNDW
N|YHWNH]JWpEHQ YHJ\L DQ\DJRN |[VVIJHWHWW NHYHUpNHL VIDEDGXOKDWQDN IHC
YHIJ\eOHWHN

$] (. UHQGHOHWEHQ PHJKDWiUR]JRWW YHV]pO\HVVpJL RVIWiO\RNUD YRQ
1HP {00 UHQGHONH]pVUH PDJiQDN D YHJ\*OHWQHN D PpUJH]pVL SUyEDDGDWDL
(JpV]VpJUH iUWDOPDV KDWiVDL

$] LVPpPWO G KRVV]~ LGHLJ WDUWy YDJ\ D VIDNHPEHUHN pULQWNH]pVL pUWpPN
$ /HQ\HOpV DNXW KDWiV

$NXW WR[LFLWiV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]
[VVIHWHY NHW DPLN OHQ\HOpVNRU YHV]pO\HVQHN PLQ V-OKHWQHN 7RYIEEL
.RUURJLYLWiV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]JiV
WDOIiOKDWyYN RO\DQ DQ\DJRN DPLN DPLN HEE O D VJHPSRQWEYO YHV]pO\HVC
% %HOpPOHJ]pY DNXW KDWiV

$NXW WR[LFLWiV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]
[VVIHWHY NHW DPLN EHOpOHJ]pVNRU YHV]pO\HVQHN PLQ V.OKHWQHN 7RYiE
.RUUR]JLYLWiV ,UULWDELOLWiV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ
N|]IWW VHP WDOiOKDWyN RO\DQ DQ\DJRN DPLN DPLN HEE O D VIHPSRQWEYO
SRQWEDQ
& % UUHO pV VIHPPHO pULQWNH]pV DNXW KDWiV

% UUHO YDOy NRQWDNWXV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D]
RO\DQ |[VVIHWHY NHW DPLN D E UUHO YDOy pULQWNH]pVNRU YHV]pO\HVQHN
6]HPPHO YDOy NRQWDNWXV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D]
N|]IWW VHP WDOiOKDWyN RO\DQ DQ\DJRN DPLN DPLN HEE O D VIHPSRQWEYO
SRQWEDQ
' &05 KDWiVRN UINNHOW JpQPXWiFLyV UHSURGXNFLyV PpUJH]pV
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.DUFLQRJHQLWiV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]
[VVJHWHY NHW DPLN D OHtUW KDWiVRN PLDWW YHV]pO\HVQHN PLQ V-OKHWQ
,$5& : JORZRGRU\ & & Q DONDQ\ L]JRDONDQ\ F\NORDONDOQ\ 1ZL INL
OXWDJHQLWiIV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]iV I
WDOiOKDWyN RO\DQ DQ\DJRN DPLN DPLN HEE O D VIJHPSRQWEYO YHV]pO\HVC
5HSURGXNWtY WR[LFLWiV $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] R
N[]|]WW VHP WDOiOKDWyN RO\DQ DQ\DJRN DPLN DPLN HEE O D VJHPSRQWEYO
SRQWEDQ
( eU]pNHQ\VpJL KDWiVRN

/pJ~WL $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]iV NULWpU
[VVIHWHY NHW DPLN D] pU]pNHQ\VpJHW NLYiOWy MHOOHJ*N PLDWW YHV]pO\t
WDOiO

% UUHO NDSFVRODWRY $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]
VHP WDOIOKDWyN RO\DQ DQ\DJRN DPLN DPLN HEE O D VIHPSRQWEYO YHV]pO

) %L]RQ\RV VIHUYHNEHQ D VSHFLIiOLV PpUJH]pV 6727 HJ\W]HUL IHUW ]pV

$ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]iV NULWpULXPDL QHP
DQ\DJRN DPLN DPLN HEE O D VIHPSRQWEYO YHV]pO\HVQHN PLQ V-OQHN 7RY
* %L]RQ\RV VIHUYHNEHQ D VSHFLIiOLV PpUJH]pV 6727 W|EEV]|UL IHUW ]pV

%L]JRQ\RV VIHUYHNEHQ D VSHFLIiOLV PpUJH]pV 6727 W|EEV]|UL IHUW ]pV
NULWpPULXPDL QHP WHOMHV+OQHN pV D] |[VVIHWHY L N|]|[WW VHP WDOiOKDWy
YHV]pO\HVQHN PLQ V-OQHN 7RYIiEEL LQIRUPiFLYW OiVG SRQWEDQ

% U $ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]iV NULWpPULXF
RO\DQ DQ\DJRN DPLN D J\DNRUL KDV]QiODW VRUIiQ YHV]pO\HVQHN PLQ V+0OQ|

+ %HOPpJ]pV iOWDOL YHV]pO\

$ UHQGHONH]pVUH iOOy DGDWRN DODSMiQ D] RV]WiO\R]iV NULWpULXPDL QHP
DQ\DJRN DPLN HEE O D VIHPSRQWEYO YHV]pO\HVQHN PLQ V-OQHN 7RYIiEEL L

(J\PE LQIRUPIFLYN
1HP UHOHYiQV
$] DQ\DJRN VSHFLiOLV WR[LNROyJLDL LQIRUPiIFLYyMD

$]RQRVtWiV 6~0\RV PpUJH]pV )DM
: JORZRGRU\ & & Q DONDQ\ L]JRDONDQ\ F\NORDON|'/ V]JiMRQ iW, PJ NJ 3DWNiQ
&$6 '/ E U|Q PJ NJ 1\~0
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